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< CQrona Daily Energy Matters
Prompt:

This morning prompt gas contracts are down on an oversupplied UK gas system, which is currently 9.5mcm long. Wind generation contributes 15% (6.1GW) to power
generation and CCGT's contributes 54% (21.5GW).

Curve:

Further out, gas contracts are trading lower. Norwegian gas flows have returned to normal levels after the last few days’ reported outages. Norwegian flows are
currently at 327mcm/d, slightly above the 5-day moving average of 324mcm/d. Russian gas flows through Ukraine via Sudzha are also at normal levels of 42.2mcm/d.
Context:

After falling to $80 earlier this week, Brent crude oil currently trades at $86.67. Despite the recent price upward correction, oil is still down 29.6% from its peak on 8th
March, when it traded above $123. The last time Brent crude traded at $80 was in the first week of January.
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Power Forward Contracts Peakload £/MWh WSI Temperature Forecast ¢
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Fuel Mix 02/12/22 01/12/22 30/11/22 29/11/22 02/12/22 03/12/22 04/12/22  05/12/22
Gas CCGT 59% 60% 62% 68% Temperature ¢ 5.12 4.82 3.75 5.19
Gas OCGT 0% 0% 0% 0% Temp vs Hist -0.73 -0.86 -1.83 -0.37
Solar 0% 0% 0% 0%
Coal 4% 5% 6% 4% 01/12/22 30/11/22 29/11/22  28/11/22
Nuclear 13% 18% 16% 16% TTF Day Ahead 137.00 144.90 130.00 125.75
Wind 14% 9% 12% 7% TTF Month Ahead 131.00 140.00 129.50 122.75
Pump Stor 1% -4% -4% -5% Oil Front Month 86.88 85.43 83.03 83.19
Hydro 2% 2% 2% 2% Carbon EUA 85.22 84.69 81.25 78.81
Biomass 6% 8% 7% 8% Coal Year Ahead 274.77 250.00 240.98 231.98
Undefined 2% 1% 2% 1% GBP/EUR 1.164 1.159 1.158 1.157
FR Inter -1% 0% -1% 2% GBP/USD 1.225 1.206 1.195 1.196
NE Inter 1% 3% 0% -1%

IRE Inter 0% 0% 0% 2%
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UK Market Closing Prices

Gas p/th Base £/MWh Peak £/MWh
01/12/22 30/11/22 Change 01/12/22 30/11/22 Change 01/12/22 30/11/22 Change
DA 335.00 325.00 +10.00 DA 336.00 340.00 -4.00 DA 385.00 400.00 -15.00
BOM 0.00 0.00 0
Jan-23 344.20 369.65 -25.45 Jan-23 545.00 540.00 +5.00 Jan-23 800.00 800.00 0
Feb-23 350.01 371.74 -21.73 Feb-23 543.00 450.00 +93.00 Feb-23 575.00 575.00 0
Mar-23 349.71 368.10 -18.39
Q1-23 347.91 369.77 -21.86 Q1-23 473.93 485.84 -11.91 Q1-23 530.00 530.00 0
Q2-23 345.35 359.00 -13.64
Q3-23 337.46 350.00 -12.54
S-23 341.39 354.47 -13.09 S-23 304.00 311.00 -7.00 S-23 305.00 305.00 0
Ww-23 350.14 360.65 -10.51 W-23 335.00 333.00 +2.00 W-23 433.00 433.00 0
S-24 235.69 238.03 -2.34
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Monthly Pricing

NBP Gas Curve
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