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Prompt:

This morning prompt gas prices are down despite a 3.2mcm short UK gas system. Wind generation supplies 3GW (9%) to the grid and CCGT generation supplies 13.4GW
(42%).

Curve:

Further out, gas contracts are down, trading at the lowest level since July 2021 even after four consecutive weeks of decline. Strong LNG inflows continue, and storage

levels start to improve across Europe with the US supplying about half of Europe’s current demand.

Context:
Brent crude oil is trading lower, currently at $74.17, with markets anticipating another interest rate hike of 25 basis point in the US today, potentially reducing energy

demand. In an attempt to lower inflation, the EU is also expected to increase rates tomorrow leading to slower economic growth in the Euro zone.
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Fuel Mix 03/05/23  02/05/23  01/05/23  28/04/23 03/05/23  04/05/23  05/05/23  06/05/23
Gas CCGT 54% 56% 53% 56% Temperature ¢ 10.22 11.32 12.85 12.85
Gas OCGT 0% 0% 0% 0% Temp vs Hist -0.12 +0.89 +2.16 +1.84
Solar 0% 0% 0% 0%
Coal 0% 0% 0% 0% 02/05/23  01/05/23  30/04/23  29/04/23
Nuclear 15% 16% 17% 18% TTF Day Ahead 37.25 37.90 37.90 39.03
Wind 12% 15% 15% 7% TTF Month Ahead 37.00 38.00 38.00 39.05
Pump Stor 1% 0% 1% 0% 0il Front Month 75.32 79.31 79.54 78.37
Hydro 1% 1% 0% 1% Carbon EUA 88.41 85.91 87.34 86.05
Biomass 5% 6% 6% 6% Coal Year Ahead 136.67 136.67 135.50 134.28
Undefined 1% 1% 1% 1% GBP/EUR 1.134 1.139 1.140 1.140
FR Inter 8% 4% 5% 8% GBP/USD 1.247 1.250 1.257 1.257
NE Inter 4% 1% 2% 2%

IRE Inter -1% 0% -1% 0%
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UK Market Closing Prices
Gas p/th Base £/MWh Peak £/MWh
02/05/23 28/04/23 Change 02/05/23 28/04/23 Change 02/05/23 28/04/23 Change
DA 85.80 87.70 -1.90 DA 92.00 100.00 -8.00 DA 92.50 93.00 -0.50
Jun-23 85.60 88.87 -3.27 Jun-23 91.25 93.50 -2.25 Jun-23 101.70 98.00 +3.70
Jul-23 85.69 89.68 -3.99 Jul-23 95.50 95.34 +0.16 Jul-23 108.00 105.90 +2.10
Aug-23 93.30 89.21 +4.09 Aug-23 123.75 101.70 +22.05 Aug-23 129.10 113.40 +15.70
Q3-23 93.41 92.32 +1.09 Q3-23 118.23 99.36 +18.86 Q3-23 128.32 108.75 +19.56
Q4-23 133.53 133.50 +0.03 Q4-23 142.64 137.91 +4.73 Q4-23 178.71 174.19 +4.53
Q1-24 155.25 154.42 +0.84
Ww-23 144.33 144.74 -0.41 W-23 150.46 148.04 +2.42 W-23 187.98 186.70 +1.28
S-24 139.50 140.00 -0.50 S-24 121.00 122.83 -1.83 S-24 135.50 135.56 -0.06
W-24 149.00 151.75 -2.75 W-24 142.90 145.75 -2.85
S-25 117.00 119.50 -2.50 S-25 107.70 109.40 -1.70
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