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1, ENERGY Daily Energy Matters

Prompt:

This morning prompt gas contracts are yet to trade. The UK gas system is slightly undersupplied, currently 2mcm short. Wind is contributing 14% (4.1GW) to power
generation and CCGT currently supplies 29% (8.9GW) to the grid.

Curve:

Further out, gas contract are flat. We are forecasted to see cooler than average weather in Northern Europe through the weekend. LNG flows to NW Europe remain
steady, currently at 246.7mcm/d. The UK are expected to receive 4 LNG cargos in the next couple weeks. Norne gas field in Norway still remains on unplanned outage
this morning, however this does not affect Norwegian flows to the UK and NW Europe as they remain strong — currently at 231mcm/d.

Context:

Brent crude oil prices are up this morning. Market sentiment has improved as a result of new data released today showing that US crude imports have climbed in the
recent week. More bullish action may result from OPEC's approaching meeting on June 4th, when they will decide if more production cuts are required.
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Fuel Mix 02/06/23 01/06/23 31/05/23 30/05/23 02/06/23 03/06/23 04/06/23  05/06/23
Gas CCGT 40% 37% 38% 37% Temperature ¢ 13.24 13.95 14.30 14.44
Gas OCGT 0% 0% 0% 0% Temp vs Hist -0.71 +0.02 +0.43 +0.64
Solar 2% 0% 0% 0%
Coal 0% 0% 0% 0% 01/06/23 31/05/23 30/05/23  29/05/23
Nuclear 24% 26% 27% 27% TTF Day Ahead 23.25 26.50 25.35 23.38
Wind 20% 36% 26% 27% TTF Month Ahead 23.75 25.50 24.88 25.12
Pump Stor 0% 0% 0% 0% Qil Front Month 74.28 72.66 73.54 77.07
Hydro 1% 0% 0% 0% Carbon EUA 78.72 81.02 80.52 82.86
Biomass 3% 4% 4% 4% Coal Year Ahead 94.25 92.08 96.41 96.41
Undefined 1% 1% 1% 1% GBP/EUR 1.164 1.164 1.156 1.154
FR Inter 9% 0% 6% 9% GBP/USD 1.253 1.244 1.241 1.236
NE Inter 3% -3% 1% -2%
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Peak £/MWh
Change 01/06/23 31/05/23 Change
+0.50 DA 67.50 65.50 +2.00
-2.50 Jul-23 84.00 79.30 +4.70
-1.10 Aug-23 82.00 80.60 +1.40
+18.50 Sep-23 115.00 85.90 +29.10
+4.82 Q3-23 93.43 81.89 +11.54
-3.56 Q4-23 154.80 163.24 -8.43
-4.03 W-23 153.06 155.07 -2.00
-4.82 S-24 128.88 121.24 +7.64
-4.89
-3.38

European Gas Storage
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Monthly Pricing NBP Gas Curve
Peakload
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