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Prompt:

This morning prompt gas contracts are up with low wind generation. Wind generation currently supplies 0.1GW to the grid (0%) with CCGT supplying 16.7GW (52%). The

UK gas system is currently 4.2mcm long.
Curve:

Further out, gas prices are trading higher on news that the Chevron strikes will go ahead. Unions have started partial strikes today which would last two weeks. After
that, total strikes could start which would potentially disrupt 7% of worldwide LNG supplies and 47% of Western Australia's local gas supply.

Context:

Natural gas usage in China is expected to rise in the approaching winter of 2023-24 compared to the previous year. This rise can be due to both increased economic
activity and lower prices compared to the previous winter. According to analysts, China's natural gas consumption is expected to surpass 214 billion cubic metres (Bcm)
during the winter season. This amount indicates a significant 7% increase over the previous winter.
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Power Forward Contracts Baseload £/MWh Gas Forward Contracts p/th
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Power Forward Contracts Peakload £/MWh WSI Temperature Forecast ¢
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Temperature ¢ 21.70 22.46 22.16 20.04
Temp vs Hist +6.48 +7.30 +7.15 +5.22
07/09/23 06/09/23 05/09/23  04/09/23
TTF Day Ahead 32.20 30.83 32.30 31.50
TTF Month Ahead 34.64 30.90 34.65 33.43
Qil Front Month 89.92 90.60 90.04 89.00
Carbon EUA 82.93 83.67 83.85 84.16
Coal Year Ahead 122.00 126.91 124.23 125.05
GBP/EUR 1.166 1.166 1.172 1.170
GBP/USD 1.247 1.251 1.256 1.263
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UK Market Closing Prices
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European Gas Storage
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Monthly Pricing NBP Gas Curve
Peakload
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